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Panduan Tentang Falsafah & Prinsip Takaful Berdasarkan 

Shari’ah

Oleh 

Prof. Madya Dr. Engku Rabiah Adawiah Engku Ali

ISI KANDUNGAN

Falsafah Dan Prinsip Shari’ah Dalam Takaful  Kontrak Penting Dalam Takaful  Produk 

Takaful: Isu-Isu Model Dan Operasi

Buku “Panduan Asas Takaful” ini merupakan salah satu dari Siri Terbitan 
Buku Panduan CERT yang memberikan penjelasan terperinci mengenai 
beberapa subjek terpilih dalam perbankan dan kewangan Islam. Buku ini 
merupakan terjemahan dari buku asal berbahasa Inggeris bertajuk 
“Essential Guide to Takaful (Islamic Insurance)” yang diterbitkan oleh 
CERT Publications. Adalah diharapkan buku ini tidak hanya menjadi 
rujukan kepada mereka yang terlibat di dalam industri takaful khasnya dan 
kewangan amnya malah turut bermanafaat kepada masyarakat umum. 

ISBN: 978-983-44836-4-7  |  Page: 128  |  Size: 12.5cm x 21.7cm  |  Paperback (Full Colour)  |  Bahasa Malaysia  

RM45/USD18

The Philosophy of Islamic 
Law of Transactions
By 

Dr. Abdurrahman Raden Aji Haqqi

CONTENT OVERVIEW
Islam And Philosophy  The Nature of Islamic Law  Philosophy of Islamic Law  The Meaning of Islamic Law of 

Transactions  Discourses of Islamic Law of Transactions  The Nature of Contract in Islamic Law  Essential 

Requirements of Islamic Law of Transactions  Conditions of The Islamic Law of Transactions  Impediments of 

Islamic Law of Transactions  Legal Effects of Islamic Law of Transactions  Transactions Pertaining to The Transfer 

of Property  Transactions Pertaining to The Utilization of Usufruct   Transactions Pertaining to Service  
Transactions Pertaining to Investment  Transactions Pertaining to The Authentication  Transactions Pertaining 

to Protection of Rights  Transactions Pertaining to Settlement of Rights and Disputations      

“The Philosophy of Islamic Law of Transactions” discusses and analyzes the notions 
of Islamic law of transactions in light of its philosophy and the wisdom behind the law 
as well as the role of such transactions in constructing and establishing a 
well-informed society in accordance with Islamic teachings. In addition, it discovers 
the essence of the Islamic law of transactions from the vast writings of the great 
Muslim jurists of the past as well as the modern and the contemporary one.”

ISBN: 978-983-43710-5-0  |  Page: 276  |  Size: 6in x 9in  |  Hardcover  |  English  |  RM100/USD35
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Essential Readings 
in Islamic Finance
Edited by

Dr. Mohd Daud Bakar 

Dr. Engku Rabiah Adawiah Engku Ali

CONTENT OVERVIEW
Riba and Islamic Banking and Finance  Developing Modern Islamic Financial System Via Ijtihad: An 

Overview  Contracts in Islamic Commercial Law and Their Application in Modern Islamic Financial 

System  Islamic Banking: Trend, Development and Challenges  Shari`ah Approaches to Product 

Development and Product Enhancement in Islamic Banking and Finance: an Appraisal  Bay´ 

Al-`Inah and Tawarruq: Mechanisms and Solutions  Commodity Murabahah Programme (Cmp): 

An Innovative Approach to Liquidity Management  Making Takaful Mandatory-justification from 

Objectives of Shari`ah (Maqasid Al-Shari`ah) Perspectives  Regulation of Takaful Business: A 

Shari`ah Overview of Contractual Aspects of Takaful Models  Some Issues of Gharar (Uncertainty) 

in Insurance  The Regulatory Framework and Legal Aspects of Islamic Banking and Finance in 

Malaysia  The Development of Islamic Banking Law in Malaysia  Accounting Policy Choice 

Within the Shari`ah Islamiyyah Framework  Accounting Regulatory Issues on Investments  Risk 

Management in Islamic Finance Issues, Challenges and Strategies to Mitigate The Risk  Corporate 

Governance and Stakeholder Management: An Islamic Approach  Al-Suyulah: The Islamic Concept 

of Liquidity  Issues in Islamic Debt Securitization  The Islamic Bonds Market: Possibilities and 

Challenges  Islamic Law Issues in Sale-based Financing Structures as Practised in Malaysia  
Flexibility Versus Fairness Conventional Derivatives and Islamic Derivatives  Derivatives 

Instruments and Islamic Finance Some Thoughts for a Reconsideration

CONTENT OVERVIEW
Philosophy and Shari’ah Principles in Takaful  Essentials Contracts in Takaful  Takaful Products: 

Models and Operational Issues  Managing Risks in Takaful Through Pricing and Reserving Practices 
 Accounting, Reporting and Governance of Takaful Activities  Retakaful vs Reinsurance: 

Operation, Issues and Strategies  Islamic Bancassurance (Bancatakaful)  Investment and 

Growth of Takaful Funds: Analysis and Prospects

Essential Guide to
Takaful
(Islamic Insurance)

By 

Dr. Engku Rabiah Adawiah Engku Ali

Hassan Scott P. Odierno

Azman Ismail

" I’m certain this guidebook will serve as handy reference not only to 
pratitioners involved in takaful and insurance industry, but also Shari‘ah 
scholars and other members of the public who wish to understand the 
mechanisms of Takaful and how its concepts and philosophies can be 
applied. "

Mohd Tarmizi Ahmad Nordin
CEO, Etiqa Takaful Berhad & Chairman, Malaysian Takaful Association

" I have no doubt that “Essential 
Readings in Islamic Finance” will be 
a very useful source for lay readers, 
accountants, businessman, scholars, 
bankers, finance professionals, 
academicians, researchers and 
regulators in the area of Islamic 
Finance "

Tun Abdul Hamid Haji Mohamad
Former Chief Justice 
Federal Court of Malaysia

ISBN: 978-983-43710-0-5  |  Page: 631  |  Size: 6in x 9in  |  Hardcover  |  English  |  RM250/USD90 ISBN: 978-983-43710-1-2  |  Page: 251  |  Size: 6in x 9in  |  Hardcover  |  English  |  RM170/USD60

CONTENT OVERVIEW
The Financial Environment • Objectives of the Islamic Economic Order • Basic Considerations in 

Determining the Goals of the Firm  Riba And Interest • The Nature of Riba and Its Treatment in the 

Qur'an, Hadith and Fiqh • The Theory of Riba • Islamic View of Riba (Usury and Interest)  
Investment And Resource Allocation • An Islamic Perspective on the Economics of Discounting in 

Project Evaluation • Time Value of Money • Capital Expenditure Analysis in an Islamic Framework • 

Social Preferences and Project Evaluation: An Islamic Perspective • Assessment of Corporate Securities 

in Terms of Islamic Investment Requirements  Forms of Business Organisation and Modes of 

Financing • Types of Business Organisation in an Islamic Economy • Bay’ al Salam: Principles and Their 

Practical Applications • Bank Islam Malaysia Berhad: Principles and Operations • The Deferred 

Contracts of Exchange in Qur'an  The Financial Markets • Commodity Exchange and Stock 

Exchange in an Islamic Economy • The Role of the Stock Exchange in an Islamic Economy • The 

Operation of the Modern Financial Markets for Stock and Bonds and Its Relevance to an Islamic 

Economy

An Introduction to 
Islamic Economics & 
Finance

Edited by

Sheikh Ghazali Sheikh Abod

Syed Omar Syed Agil

Aidit Hj. Ghazali

ISBN: 978-983-43710-0-2  |  Page: 502  |  Size: 6in x 9in  |  Hardcover  |  English  |  RM150/USD50

CONTENT OVERVIEW
A General Survey of The Formation of Islamic Commercial Law  General Theory of Contract (‘Aqad) 

 Sales of Goods  Loan (Qard) and The Concept of Riba  Profit Sharing (Mudarabah) and 

Partnership (Musharakah)  The Operation of Islamic Banks

Islamic Law on 
Commercial 
Transactions

“This thesis has successfully highlighted the wisdom and dynamism 
underlying Islamic trade codes and ethics relating particularly to the 
theories of contracts, the wisdom of the prohibition of riba, the 
practicality of the Islamic banking system and economic viability of profit 
sharing business ventures.”

The Late Prof. Tan Sri Ahmad Ibrahim
Ahmad Ibrahim Kulliyyah of Laws
International Islamic University Malaysia

By Dr. Razali Hj. Nawawi

ISBN: 978-983-43710-4-3  |  Page: 258  |  Size: 6in x 9in  |  Hardcover  |  English  |  RM100/USD35



CONTENT OVERVIEW
Regulators / Authority  Banking Institutions  •  Islamic Banking  •  Investment Banks  •   Commercial 

Banks  •  Development Banks  •  Others Development  •  Financial Institutions  Takaful Companies 
 Retakaful  Unit Trusts Companies  Legal Firms  IT Companies  Training & Higher 

Learning Institutions Associations  Guidelines on Islamic Banking and Takaful  Others

CONTENT OVERVIEW
Prohibitions of Riba and Gharar  Permissible 

Financing Methods  Permissible Investment 

Vehicles  Permissible Insurance Alternatives 
 Islamic Finance Faq and Answer

CONTENT OVERVIEW
Introduction  Enter AAOIFI  Accounting 

Issues in Islamic Financial Institutions : A 

Selection  Financial Statement of An Islamic 

Bank  Key Differences in The Presentation of 

Financial Statements of An Islamic Financial 

Institution  Murabahah  Istisna‘  Ijarah 
 Mudarabah  Musharakah

CONTENT OVERVIEW
Introduction  Demystifying Shari’ah Audit 

 Shari’ah Audit: The Shari’ah Framework  
Implementing Shari’ah Audit Proposed 

Approach  Framework for Shari’ah 

Governance & Supervision  The Way Forward

CONTENT OVERVIEW
Introduction  The General Objectives of 

Shari’ah (Maqasid Al-Shari’ah)  The 

Characteristics of Shari’ah  Legal Maxims 

(Al-Qawa’id Al-Fiqhiyyah)

A Mini Guide to Islamic 
Banking and Finance

By CERT

A Mini Guide to 
Accounting for Islamic 
Financial Products

By Syed Alwi Mohamed Sultan

A Mini Guide to Shari’ah 
Audit for Islamic 
Financial Institutions

By Syed Alwi Mohamed Sultan

A Mini Guide to Shari’ah 
& Legal Maxims

By Dr. Mohamad Akram Laldin

Introduction to 
Shari’ah and Islamic 
Jurisprudence

By Dr. Mohamad Akram Laldin

Malaysia Islamic 
Finance Directory 
Guide

By CERT

"Introduction to Shariah & Islamic Jurisprudence, is an attempt to 
provide some lights into the basic principles of Islamic law, which is 
essential in order to understand the very purpose of the revelation of 
rulings in Islam."

“ The Publication of the “Malaysia Islamic Finance Directory Guide” is 
a positive effort to promote our Islamic financial institutions in the 
domestic market as well as globally. I am confident this Directory will 
facilitate those who wish to explore more into the world of Islamic 
Finance”

Tan Sri Nor Mohamed Yakcop
Minister of Finance II
Ministry of Finance Malaysia

ISBN: 978-983-42785-4-0  |  Page: 123 

Size: 11cm x 20cm  |  Paperback (Full Colour)

English  |  RM40/USD15

ISBN: 978-983-42785-6-4  |  Page: 113

Size: 11cm x 20cm  |  Paperback (Full Colour)

English  |  RM40/USD15

ISBN: 978-983-42785-7-1  |  Page: 152

Size: 11cm x 20cm  |  Paperback (Full Colour)

English  |  RM40/USD15

ISBN: 978-983-42785-5-7  |  Page: 154

Size: 11cm x 20cm  |  Paperback (Full Colour)

English  |  RM40/USD15

ISBN: 978-983-43710-3-6  |  Page: 236  |  Size: 6in x 9in  |  Hardcover  |  English  |  RM80/USD30 ISSN: 1985-6687  |  Page: 476  |  Size: 12.5cm x 21.7cm  |  Softcover (Full Colour)  |  English  |  RM100/USD35

CONTENT OVERVIEW
Introduction • The Shari‘ah • Components of Shari‘ah • Fiqh • The Distinction Between Shari‘ah and 

fiqh • The Position and Components of fiqh • Fiqh Rulings • Usul al-fiqh • The General Objectives of 

Shari‘ah (Maqāsid al-Shari‘ah ‘Ammah) • The Different Categories of the Objectives of Shari‘ah • Other 

General Objectives of Shari‘ah • The Characteristics of Shari‘ah  Sources of Islamic Law • Primary 

Sources of Shari‘ah • Secondary Sources of Shari‘ah  Legal Maxims (al-Qawa’id al-Fiqhiyyah) • 

Definition of al-Qawa‘id al-Fiqhiyyah • The Different Classifications of al-Qawa’id al-Fiqhiyyah • 

Origins and Literature Related to al-Qawa’id al-Fiqhiyyah • Discussion of Five Major Maxims  
History of Fiqh • Introduction • The First Stage: Foundation or the Period of Revelation (The Era of the 

Prophet s.a.w. 609- 632CE) • The Second Stage: The Era of the Khulafa’ Al-Rashidun • The Third Stage: 

The Era of the Umayyad Dynasty • The Fourth Stage: The Abbasid Era (750CE to 950CE) • The Fifth 

Stage: Consolidation Period (950 CE to 1258CE) • The Sixth Stage: Stagnation and Reinvention
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Forthcoming Books:
(January - March 2010)

Introduction to Fatwa, Shari’ah Supervision & 
Governance in Islamic Finance

By

Dr Ahcene Lahsasna

CONTENT OVERVIEW

Introduction  Introduction to fatwa  Fundamental knowledge of fatwa in Islamic Finance  Methodology of 

fatwa in Islamic finance  Function of fatwa through official bodies and organizations  Analysis study of 

selected fatwa in Islamic finance  Collections of fatawa from selected Islamic banks and Islamic financial 

institutions in various topics in Islamic finance  Discussion section 

“I foresee that the book will be very useful not only for now but for a longer period in the future, 
as Islamic banking continues to play much bigger role as a most viable alternative to 
conventional banking, as it has proven in the East Asian Financial Crisis in 1997-98 and the 
current world economic and financial turmoil that started since 2007.”

Prof. Datuk Dr. Syed Othman Alhabshi
Chief Academic Officer, International Centre for Education in Islamic Finance (INCEIF)

Contracts & the Product of Islamic Banking

By

Zaharuddin Abd. Rahman

CONTENT OVERVIEW

Bank and Contract in Islamic Transaction  Riba and Its Rulings  Gharar and Gambling  Contract of Ownership 

Exchange  Aqad Al-Ishtirak (Participation Contract)  Shari’ah Advisory in Islamic Banks  Conclusion

Q & A in Islamic Finance

By

Dr Ahcene Lahsasna

CONTENT OVERVIEW

Shariah (Fiqh, Usul Fiqh, legal maxims and Maqasid al-Shariah)  Islamic Law of Contract  Islamic financial 

transactions  Islamic banking  Islamic capital market  Takaful & ReTakaful  Brief description on some 

terms used in Islamic finance

“This book “Q & A in Islamic Finance” should become handy to anyone who is interested to 
learn about Islamic Finance. It is a good companion to them because it provides the true 
meanings of words or terms that are commonly used or found in Islamic finance literature.”

Prof. Datuk Dr. Syed Othman Alhabshi
Chief Academic Officer, International Centre for Education in Islamic Finance (INCEIF)
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payable to “CERT Publications 
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WITH BULK PURCHASE

If you wish to place order for  
any of these titles in bulk, a 

further price reduction will be 
given to you. Please contact 

us for more offers!

A. ORDER DETAILS

ISBN / ID Title
Price
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Total
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978-983-43710-0-5 Essential Readings in Islamic Finance 250/90

978-983-43710-1-2 Essential Guide to Takaful (Islamic Insurance) 170/60

978-983-43710-0-2 An introduction to Islamic Economics & Finance 150/50

978-983-43710-4-3 Islamic Law on Commercial Transactions 100/35

978-983-43710-3-6 Introduction to Shari’ah & Islamic Jurisprudence 80/30

1985-6687 Malaysia Islamic Finance Directory Guide 100/35

978-983-42785-4-0 A Mini Guide to Islamic Banking & Finance 40/15

978-983-42785-6-4 A Mini Guide to Accounting for Islamic Financial Products 40/15

978-983-42785-7-1 A Mini Guide to Shari’ah Audit for Islamic Financial Institutions 40/15

978-983-42785-5-7 A Mini Guide to Shari’ah & Legal Maxims 40/15

978-983-44836-4-7 Panduan Asas Takaful 45/18
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